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Key summary
The vote to leave is likely to cause uncertainty over the short and medium term which could affect markets across the globe. 
Despite that, let’s remember that there are other factors impacting the global financial markets, such as the US election. 

The process to exit is ‘unchartered territory’ for the EU. Negotiations will begin soon, but it will take time to gain clarity on the 
detail and timeline of the process.

We still stick with the mantra that you shouldn’t put all your eggs in one basket. Spreading investments across a range of asset 
classes and fund managers will diversify your holdings and could help to provide a less bumpy ride for you and your 
investments.

Please note that this is just Architas' view on what might happen and no-one knows the full impact. We would always recommend that you seek financial advice before making
any investment decisions.

ASSET
CLASS ARCHITAS VIEW OUTLOOK

UK commercial and residential property valuations 
could be negatively impacted due to poor sentiment, 
but a lower pound could attract more overseas buyers.

Property
We will continue positioning our portfolios towards specialist 
property such as retirement homes. London office space has 
performed well and could suffer a setback.

The vote to leave may have a negative effect on equities 
but it is important to highlight that many UK companies 
are global in nature which may soften potential impacts.

Equities
If the market sells off aggressively we will use it as an 
opportunity to selectively add to our equity positions.
We will also be rotating from European to US equities. 

We think that alternative investments should see less 
impact from leaving the EU.

Alternatives
We will continue to seek out attractive alternative opportunities 
as this is an area that provides diversification and potential 
income for our portfolios.

We could see increased demand for UK government 
bonds as investors may look for lower risk assets.

We will continue to reduce high-risk bonds in favour 
of low-risk government bonds.

Fixed
income

PORTFOLIO

Recent gains in the pound have already been erased 
during the night as the results became clearer.£ Currency

We have reduced exposure to the pound prior to the vote but 
there may be an opportunity to increase exposure after the 
initial sell-off.

The value of your investments 
can fall as well as rise and you 
may get back less than you 
invested. Past performance is 
not a guide to future performance.
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The Referendum result What next?

Parliament to ratify 
the vote

A waiting period to 
negotiate treaties

David Cameron has 
resigned as Prime 
Minister and a new 

leader will be 
announced by

the Autumn 

The two-year
timeline is not fixed


